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BCM3CorC103x
B.Com. Semester - 3 (CBCS) Examination

Oct/Nov. -2019 [NEW COURSE]
Corporate Accounting - 1(Core)

Seat No :

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
a1 (v [AM2s £ d1.31-3-2019410 sy 513 U3, {2 Yoy 89, (20)

(3214 G.ousl o.0415|

(301202 uzAlAA 244 d-L As1ei 50,000 50,000
10%-l [30i2 - 1,25,000
22l v o5l sral 25,000 7,50,000
Hel icAlHA - 1,37,500
AUHLA, BiAIMA - 2,25,000
2Astelil suas - 23,750
Uizzey-2[@um 16,250 -
Vgl HesH2E 70,000 -
Ass/ols GAdey 27,000 63,500
LAY, DiAlHA - 7,500
232 ALl - 36,500
(3522 5l 8,750 -
ol <4oll2) Ml - 52,500
AL 52 2 UIAde 5l sl 6,250 32,500
ZALEIRL el ARIEIRL 1,65,000 82,500
Geuled, Wl 88,000 -
PICICEREEN) 15,000 -
2stell 4,14,250 -
sl 80,000 -
efle2-H3llq3] 2,87,500 -
syl -4l 4,25,000 -
232Ud-l 225 82,500 -
wilEl-auim 2,67,000 6,50,000
Asl-gs2led Vidlll otisl (u3<ll o) - 13,750
yiadl 30,000 -
YR 1,42,500 -
CIRECE]] 50,000 -

22,50,000 22,50,000

A2l Hiledl 2Aani 45 £.4121-2013 i1z [5xa (&L s [Suietl AR s2i.
(1) &l AriarR 2ue 25,00,000 9. oy 225 3.10-1 Ui ddaridl 9. (2) Transfer “Mld SdlHd Vld

3.62,500. (3) 52azl<l sx121915 3.35,000 52ql. (4) d1.31-3-2019-11 2Usy<ll 2215 3.2,50,000 dl. (5) 2alzlil U2
AUAUIH DA 5% 2L (6) LsaAdlel olgl vzt Gedled wall 3.6,250, 40U 3.7,500, ®ig-42l 3.3,750 (7)

2UG%L 3594 QL 3.12,500 ©9. (8) relz-Hall<l U2 10% 21 5(42 U2 12% d2l 2wll. (9) S (22522124 10%

[3(Ag-s-il Meump s2¢ll 9. (10) wiafms wad 1idl Al
w24l
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U&<-1

UseA-2

e (@28l d1.31-3-20191 2syil {12 241Ul ougloil uzell £4121-2013 WHIBL WS AP AR 531

8921 UM 1,63,000
SFl 18,00,000
SRR Hig2dz 83,250
20%-tL [gau (@<L 2stell 2,45,000
NS, GUEs ild 30,000
221R vid UL 1,00,200
2ASLELL U2 2A3Q A5y 51,000
Ass olsHi 23,000
wU[5UAL AL 4,80,600
AL 1,90,000
O5AlZl dmdl 15,00,000
8%-{l Ug- Uydl 5,50,000
Hidlsy di-d 3,10,000
AL AeAHA 4,15,000
dreIzl 1,40,000
zdlgél 28,500
WAl EIERL 36,000
Su sl 75,000
2215 S 53 85,000
53920l orloias 26,500
(il 20,000
MR 2215 40,000
dpflglatl 1,70,000
ols i35 o181 il 2,00,000
SRETEI R TR R RC ) 30,000

Hl ual (. d1.31-3-2019<U 2Usy<] wis U42A 12 yoyor ©9.

zal 3. [Hesdl 3.
50,000 %54l2l 912 £25 3.10<11 Ul MULS 23e 5,00,000 | ol 3,00,000
1,000, 10%-l1 <L<lHA Us2e, 22 Hsld 2,50,000
£25 3.100- Houde 1,00,000
olle: o5l gidl (22 £ls 20 @vi) _ 1,000 99,000 | 42 50,000
vis 90,000
et YL, [Mdsdl 3,10,000
] 9(14] yl[Hau 20,000
AULHLA BAeAlHA 70,000
A5l-52ld HId 60,000
ozl 2,51,000
10,00,000 10,00,000

AHotd Ugeet 22 {12 4oyl uzd, 5391 55l 4,
(1) 4,500 95121l 22 £25 3.10<U0 10% ULFHAH sz wigdl. (2) ddl D5dlZl 421 sz wigaldl w 3.5,000 241 sl

(3) 50 g2y 22l Usl, 40 Ugy AL SIesRl A5l Sralell APl g2 U2 Ud 52Ul Al usal ¢uld sl
oUsldl 10 Ug. U2 ot s2AUML UL i 3.50040 YL SRS 244l ARl 52l ogl wigdl. (4) Usred 42 10%

~ ~

YLH2AME] wRA 52D 2L Sl A0 ULRAN LAl 2L G2 HI2 YL GUALRL 52AML 2L Gl
613<L DUHAIA 2 U 531 Uedle Wg U AAIR S
24l
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UsA-2

Us-3

Al.31-3-2019-1 2oy} [ §. [ARZed wig 4234,

sy El il 3. [Mesdl 3.

O5lZ] dmdl 225 3,101 2275 3.9 MU 9,00,000 | sl Resdl 19,50,000
12%-ll [R[HoA Uzt A2mdl. 225 3,101 2275 3.8 MULD 4,00,000 | <stéll 2,00,000
14%-<l 2LEHAAA Ugre A2E] €25 3,104 3,00,000 | o5 [ats 5,00,000
Y2l MULS
HUHLA SeAlHA 15,00,000 | i1 A4 Masdl 8,00,000
Agl-sA Mid 50,000
ol o(l4] vl Eam 50,000
ABERL 2,50,000

34,50,000 34,50,000

SRl o033 orlalulld wdd 2l ol 12%-l AdHota Uszen 224l 10% lRad dar 14%-dl
Aduoid Nz Al 5% UlMAH ud s2al 55l &8 =il 1,50,000<] (BHd a2l 2lan a2l ois Rias
3.50,000 ALl 9. ool UsteAl AHAL e UR U, 5231l G2l 5932 sy d2ell Avdimi 15%-ll 240524

22 10%¢U MLRAH o1z wigdld sl 54,

ARG dsy Il 2yl @Rl D5dlZl 224 Ul @RULS 2AAl 5291 ol dal 2 o Dsdll 92 uz @
ol U2 ALl 9. [Sdn el 4l dlug ox3<] 2UHAIR Quil.,
ARl & (A d1.31-3-201941 2oy i 43, 1A Yoyt &

7l 3. [Hesdl 3.

Bz Mide vl Mz Yél 3,100 5is 5141 5,000 ©Al2l | 5,00,000 | Wall 90,000
2R URL MIULD
10%-l1 1. 3,412 30,000 25 3.1011 U2l UL 3,00,000 | &l les uiul 1,50,000
RECHIERHIEEE] 5,000 | i<z (2,40,000-20,000) 2,20,000
SIHEIR 2ASTHIA A9AR §3 25,000 | @l clee wul 1,50,000
(3612 ousl cu1sy 6,000 | Usiel 90,000
12% [oiu2 1,10,000 | A2l 1,50,000
ABEIRL 1,70,000 | ¥2is 1,10,000
ols 2423152 10,000 | Wafs vl 20,000
HCICRIEACTES 5. Uld 1,46,000
(1) 1092 (s asadld ougl 2 aid
(2) sIMEIR 2A52H1d 2141 3.6,000

11,26,000 11,26,000

[eoxqd Hoy2 536 Hel uzLeldl Alorl {12 Hoyo, ¢l

(1) £25 95412l 92 3.10 Al 25 2AdL UTURL MU 244 Q4 [Aeusy 539, (2) (Aot olle Hsdl2] 92, 928ls 3.3
YHl 221241, (3) cudl Us. (2[4, WSl 60% @l oxel 52l 2 ousl W.(3[A. 2seul Asad. (4) (6l leszd 224 Loy
Y2ell @55 oyl 524l 2 i<l Quil adl 251l 2igd: 254l 42 3.60,000 (544 (dL.(5. 40,000) (ssics [Mesdl
a9 dald 2dlstl. (5) oudldl slsics Mesdiedl (51 3.1,30,000 tisai 24l (6) 10%-L £4. W42, U2€ls 3.34]
g2184l. (7) QBeizl U8l 3.1,00,000 L QRIEIRISL 85% 254, ©5lZl 2240 (3.101 YL RAAAL) i 10% =Uss 2ils1zl
v o5ledl oxdl 53l (8) 2siell 3.1,00,00040 AUAHE UL (9) SIHEIR 52HId £ldl 2|51l AHi 201l (10)

501 sl 21an 42 sl wa wiel 3.20,000 a4 s4L ox<ll Guaiol il qsaid Widl aundl sai. (11) or 29 <4l <l

o{loy ol1gloll vid vRuR AR 44l ddl Gaiz ssloll vid 25 [Hesdl Hidl undl. uz2 ana [Mesdidl Ve Mol Hidl
Ul

ol15l 26d HAL GUALL ellez-00ll, 2215-2alElRl dHedl AU (BHAAL uHIRmi Hidl aindl GuALHi ddld ssl 5,
§oell AU 633 2UHALAL @il 2l HEL v2131 ugsle] WE-U3Y AR 52

24|
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Us-4

A1.31-3-2019i sy<j Aslell (& 1234 {2 Yoyot 9.

Al 3. [Mesdl 3.
£25 3.10<lL 441 1,00,000 ©5dlZ] 22 uzL &I, 10,00,000 | el 2,00,000
£25 3.100-11 41 10%-11 4000 [t5(u 4,00,000 | -t [Hesdl 9,00,000
RERERRCTEIRTT 40,000 | <8l-ds2A vid 5,00,000
42220 QRIELRL 1,60,000
16,00,000 16,00,000

el Yel:2eAl HIZ l2AL 52091 UAIZ 52AHE UL

(1) 225 O5dl2l 22 £25 3.1 dal 10 Osefl2] WAL [AorL 539G il £25 U2 €lee2 Uldll A2Mig]l 60% 22 §. Al

2. (2) il <ld uzd Aiueid 2:4iel 60,000 221 £25 3.10L ddl 8%«ll W.2RMI 3uird 524, (3) [264u2 ¢lesil ousl
254 sy Ald 3.1,40,009 u2iedl 24 otedldl 3UidLld dHIH U902 dHe 24l (4) derieii-l 254 3.1,00,000
il w21edl vt oleal ud Aueid 22 U5l 3.1 1AL 3.40,00040 42 vUudL (5) Wedl v dAgl-sUld Hid

(BH12) UURL HiLl ANAL. (6) Ud AUl ousldl 92 25 s2al.

AMIR 2UHATR @vialedl © i HEl w2131 ugdld] AAY, AR sl B,
2UH [AH25 d1.31-12-2019i 2isy<] 1§ U3 {12 UHIBEL €9, doy [2ad 5.4 24895 [Asy 52l 202,

Hél-2al 3. [Mesd-dou 3.

1000, 10%-tL H52-2l 82 £25 3.100-1 U2l GL2U15 1,00,000 | orHl-t-#si 1,12,000
@’ Us12AL 1000 $5el2] 82 £25 3.100-11 (80 M2uLs) 80,000 | 2Ai-uia 74,000
‘o UslreAL 700, 54121 412 £25 3.100 Il (60 HIULL) 42,000 | il 68,000
‘5" U512 800, 5412l 212 £25 3.100-L (40 MULS) 32,000 | ¥2is 15,000
5%« o{l2l (6122 20,000 | Bzl 36,000
REPEREPRTIY 1,000 | Wss/ols [Raats 27 500
ST 1,35,000 | . viid 70,000
wfs v 7,500

4,10,000 4,10,000

(Hesdiell Gusy: sy+l-Hs14 3.84,000, *4il 3.36,000, 2215 3.9,100, 2412131 3.28,500.

58 QRIEIRIML 3.5,000 uziaildl 8. 24l GURid 65,000 3.l QBRI Al AsLEL fl2d €9, 65 AMEL 3.71,00041 4241
v 48121 (@522 2l 9. 3.25,0004 ABERIA 3% AL AL 3.10,00041 ABIEIRIA 35% AL A5AL ol
ABIZIRL YUl AsAL Eloteu d1.30-6-2020 i 2oy dsedl [Alsaiad W 3.6,795 il (alsAizad Heddud del
BuAAA 25l 3% (A Qe Wl vl qsil Raedl) st uziesfldl dpeiRl Rardl B daimd
ABIZIRIA 2599, 25l 2% UL LRl 69,

(@lsa323 a2 wats AR 530 or33l od<l eaidl.

24|
a4 [BRL [AH2S A1.30-6-2019< 25y 5EAHL LD AR d< U3 {2 w9,
syAEI]piL 3. [Mesdl 3.
@S 24 924l AR A2 AME 4000 ©.42. €25 | 400,000 | el 25.000
3.100<l dal —
3000 ©5412l 912 £25 3.100-L YL HULS 3,00,000 | r¥ile-usid 2,10,000
A5l-452ld Uld 3,000 | %A 1.65,000
8% i [36122 50,000 | &2 3,000
(361202 U2 6l15] <Alsy 4,000 | %2l 1,70,000
AL §8 3,000 | BUERL 25,000
ARzl 2,36,500 | 25¢ 12,000
0L sl 6L HIAAL WALR 13,500
6,10,000 6,10,000

ar2Ldl Hilesdl:

(1) Roiaz ¢lesRia dl.31-12-20191 sy AsAAUHL 2L (2) [Aesy< 2 1000 2241, (3) [alsdizzd Hedduy
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BUAMAA 250 U2 2% @Al B[R] ArEleRiA Addl 254 U2 10% @Vt uzolldl |BILIRL U2 4% AV Al 9.

(4) (Mesdidl <12 uHIE Guasil:

orHleA-Hsled 3.1,50,000 (A2 3.4000
4l 3.1,71,000 2AlEIRL 3.23,000
22ls 3.1,55,000

(&5a323< Baz uas o-udl,
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ENGLISH VERSION
Que-1  The following is the trial Balance of Jil Ltd. as on Date 31-3-2019.
Particulars Debit Rs. | Credit Rs.

Debenture Red. Fund & Investments 50,000 50,000
10% Debentures - 1,25,000
Share capital & Calls in Arrears 25,000 7,50,000
Capital Reserve - 1,37,500
General Reserve - 2,25,000
Income from investments - 23,750
Postage-Telegram 16,250 -
Advance Income tax 70,000 -
Cash/Bank and Bank loan 27,000 63,500
Bad debt Reserve - 7,500
Public Dep. - 36,500
Directors’ fees 8,750 -
Share Premium - 52,500
P.F. and P.F. contribution 6,250 32,500
Debtors-Creditors 1,65,000 82,500
Manufacturing expenses 88,000 -
Preliminary expenses 15,000 -
Investments 4,14,250 -
Furniture 80,000 -
Plant & Machinery 2,87,500 -
Land & Buildings 4,25,000 -
Opening stock 82,500 -
Purchases and sales 2,67,000 6,50,000
Profit & Loss A/c (Beginning of the - 13,750
year)
Good will 30,000 -
Salaries 1,42,500 -
Rent, Rates & taxes 50,000 -

22,50,000 22,50,000

Prepare final A/c. in the vertical form, from the following information:

(1) The Authorized capital of the company amount to Rs.25,00,000 ofRs.10 each. (2) Transfer Rs.62500
to General Reserve. (3) Provide Provision for taxation for Rs.35,000. (4) Stock on 31-3-2019 was
Rs.2,50,000. (5) Provide 5% reserve for Bad debts on debtors. (6) Out-standing expenses: (i) Production
(Manu) Exp. Rs.6,250 (ii) Salaries Rs.7500 (iii) Rent & Taxes Rs.3750. (7) Prepaid Rent Amount to
Rs.12,500. (8) Provide depreciation on plant & Machinery at 10% and on Furniture at 12% (9) The
Directors of the company recommended 10% Dividend on share capital. (10) Write off Preliminary

Expenses.
OR

Que-1  From the following Balances of Rahul Ltd. as on Date 31-3-2019, Prepare their Balance sheet

as per Co. Act-2013.

Loose tools

Machinery

Computer software

20% Investment in Hitesh Itd.
Provision for taxation
Advertisement suspense A/c.
Stores & spare parts

Accrued interest on Investments

Page 5 0of 8

1,63,000
18,00,000
83,250
2,45,000
26,550
30,000
1,00,200
51,000
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Que-2

Que-2

Cash-Bank Balance 23,000
Equipments in office 4,80,600
Debtors 1,90,000
Equity share capital 15,00,000
8% pref. share capital 5,50,000
Mortgage loan 3,10,000
General Reserve 4,15,000
Creditors 1,40,000
Bills payable 28,500
Creditors Expenses 36,000
Cash Credit 75,000
Staff-welfare fund 85,000
Deposit 20,000
Closing stock 40,000
Bills Receivable 1,70,000
Loan from Bank of Baroda 2,00,000
Outstanding Rent & Taxes 30,000
The Balance Sheet of the Pal Ltd. as on 31-3-2019.
Liabilities Rs. Assets Rs.
50,000 Equity shares of Rs.10 each fully paid 5,00,000 | Land 3,00,000
1000, 10% Red. Pref. shares of Rs.100 each Building 2,50,000
Called-up 1,00,000
Less: call in Arrears (Rs.20 per share) 1,000 99,000 | Furniture 50,000
Bank 90,000
Other Current Asets 3,10,000
Security Premium 20,000
General Reserve 70,000
P. &L Alc. 60,000
Creditors 2,51,000
10,00,000 10,00,000

The redeemable preference shares were redeemed on the following basis.
(1) 4,500 equity shares of Rs.10 each were issued at a premium of 10% (2) Expenses of fresh issue of
Equity shares were Rs.5000. (3) Out of 50 preference shares, holders of 40 share paid the unpaid call
money before the date of Redemption. Before Redemption the balance 10 preference shares were
forfeited and reissued as fully paid on the receipt of Rs.500. (4) Preference shares were redeemed at a
premium of 10% and security premium account was utilized in full for this purpose.

Show Journal Entries and prepare the Balance sheet after Redemption.

OR
The Balance sheet of Hitesh Co. Ltd. on 31-3-2019 is as under.
Liabilities Rs. Assets Rs.
Equity share capital of Rs.10 each, paid up Rs.9 per share. 9,00,000 | Fixed Assets 19,50,000
12% Redeemable pref. share capital of Rs.10 each paid-up 4,00,000 | Investments 2,00,000
Rs.8 Per share.
14% R P S C of Rs.10 each fully paid. 3,00,000 | Bank Balance 5,00,000
General Reserve 15,00,000 | Other current 8,00,000
Assets

Profit & Loss Alc. 50,000
Security Premium 50,000
Creditors 2,50,000

34,50,000 34,50,000

It was decided to redeemed 12% RPS at a premium of 10% and 14% redeemable RPS at a
premium of 5% on the date of balance sheet, after complying with necessary provisions of Co. Act.
Investments were sold at Rs.1,50,000. Now, bank balance to be maintained in the business is Rs.50,000.
For this purpose 15% cum. Pref. shares were Issued at a premium of 10% in ad equates Numbers.

After ward on the same date one bonus share for two equity shares held to be given and bonus
declared for converting partly paid-up equity shares into fully paid shares.

Write Journal Entries in the books of Hitesh Co. Ltd.
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Que-3

Que-3

The Balance sheet of Vestige Co. Ltd. as on 31-3-2019 was as under.

Liabilities Rs. Assets Rs.

Issued & Paid up capital 5,00,000 | Goodwiill 90,000
5000 Equity shares of Rs.100 each fully paid
30,000 10% cum. Pref. shares of Rs. 10 each 3,00,000 | Freehold property 1,50,000
fully paid up
Security Premium 5,000 | Plant: 2,40,000
Workman Accident Fund 25,000 | Less: 20,000 2,20,000
Int. on Debentures (0/s) 6,000 | Lease hold Assets 1,50,000
12% Debentures 1,10,000 | Investments 90,000
Creditors 1,70,000 | Debtors 1,50,000
B.O.D. 10,000 | Stock 1,10,000
Contingent liability Preliminary Expenses 20,000
(1) Cum. Pref. Dividend for two years. Profit & Loss Alc. 1,46,000
(2) Claim for Accident Rs.6000.

11,26,000 11,26,000

A scheme of capital Reduction as approved by tribunal bellows.

(1) Each equity share shall be sub-divided into 10 fully paid E.S.

(2) After subdivision, Equity shares to be reduced up to Rs.3.

(3) Out of Pre. divi. 60% is to be cancelled and balance paid in cash.

(4) Debentures holders to give-up their claim on outstanding interest and to take over freehold
property at Rs.60,000 (book value Rs.40000) in part payment of their dues.

(5) The remaining free hold property was valued at Rs.1,30,000.

(6) 10% cum. Pref. shares to be reduced by Rs.3.

(7) Investments were sold for Rs.1,00,000.

(8) Out of creditors, the creditors of Rs.1,00,000 accepted equity shares of Rs.10 each fully paid for
85% of their dues. 10% in cash and waived the balance.

(9) The claim for accident was accepted.

(10) The company recovered Rs.20,000 as damage claim from a third party and it was Utilized to
white off capital losses.

(11) All Credit Balance not being the outside liabilities and all debit balance not bring amount
receivable as well as the intangible assets are to be written off /5™ of the lease hold property to
be written off.

(12) The remaining amount is to be Utilized in writing off plant, stock and debtors in proportion of
their book values.

Pass necessary Journal Entries to record above transactions in the books of the Vestige Co. and

Prepare Balance sheet after capital reduction.

OR
The Balance sheet of Shefali Co. Ltd. as at 31-3-2019 is as under.
Liabilities Rs. Assets Rs.

1,00,000 E.S. of Rs.10 each fully paid-up 10,00,000 | Goodwill 2,00,000
4,000 10% Debentures of Rs.100 each 4,00,000 | Other Assets 9,00,000
Interest on Debentures 40,000 | P& L. Alc. 5,00,000
Sundry Creditors 1,60,000

16,00,000 16,00,000

For the purpose of Reconstruction of the company necessary resolutions are passed on the following
lines.

(1)

(2)
3)

(4)

(5)
(6)

The equity shares are to be sub-divided into shares of Rs.1 each and each shareholder shall surrender
60% his holding.

Out of the surrendered shares 60,000 shares will be converted to 8% preference shars of Rs.10 each.
Debentures holders will reduce their total claim by Rs.1,40,000 (including interest) and consider the
debenture holders are to get the entire preference share capital converted from shares surrendered.
Creditors claim are to be reduced to the extent of Rs.1,00,000and in consideration they are to receive
equity shares of Rs.1 each amounting to Rs.40,000 from the shares surrendered.

Goodwill & P & L A/c. (Dr.) are to be written off completely.

The remaining surrendered share shall be cancelled. You are required to give the journal entries and
the resultant balance sheet of the company.
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Que-4

Que-4

Shyama Ltd. Went into voluntary liquidation on 31-12-19 the balance sheet as on that date was as under.

Assets realized: Land & BuildingRs.84,400, machinery Rs.36,000, stock Rs.9100, Debtors Rs.28,500.
Creditors include preferential creditors of Rs.5000. Investments were mortgaged with creditors of
Rs.65,000 who realized Rs.71,000 of the same. The excess was given to liquidators. Creditors of
Rs.25,000 were paid 3% less and creditors of Rs.10,000 were paid 35% less. Remaining creditors were
paid fully. Debentures were paid on 30-6-2020. Liquidation expenses were Rs.6795. liquidator is entitled
to a remuneration of 3% on the assets realized by him (Except amount returned by fully secured

Liabilities Rs. Assets Rs.
1000 10% pref. share of Rs.100 each. Fully paid | 1,00,000 | Land-Building 1,12,000
1000, ‘A’ Equity shares of Rs.100 each (Rs.80 80,000 | Machinery 74,000
paid-up)
100, ‘B’ equity shares of Rs.100 each. (Rs.60 42,000 | Investments 68,000
paid-up)
800, ‘C’ equity shares of Rs.100 each (Rs.40 32,000 | Stock 15,000
paid-up)
5% mortgage Debentures 20,000 | Debtors 36,000
Outstanding Int. on Debenture 1,000 | Cash & Bank 27,500
Creditors 1,35,000 | P & L Alc. 70,000
Preliminary 7,500
Expenses
4,10,000 4,10,000

creditors) and 2%, amount distributed to unsecured creditors other than preferential creditors.
Prepare liquidators. Statement & Necessary calculations.

OR
Bechara limited went into voluntary liquidation on the 30-6-2019 when its Balance sheet is as under.
Liabilities Rs. Assets Rs.

Authorized share capital: 4000 eq. shares of Rs.100 | 4,00,000 | Goodwill 25,000
each.
Paid-up 3000, equity shares each of Rs.100 fully paid. | 3,00,000 | Land & Building 2,10,000
Profit & Loss Alc. 3,000 | Machinery 1,65,000
8% Debentures 50,000 | Furniture 3,000
Ofs Int. on Debentures 4,000 | Stock 1,70,000
P.F. 3,000 | Debtors 25,000
Creditors 2,36,500 | Cash Balance 12,000
Two months’ salary of three clerks 13,500

6,10,000 6,10,000

Other Information:

@
O]
®)

(4)

Debentures were paid on 31-12-2019
Liquidation expenses amounted to Rs.1000.

The liquidator Remuneration is 2% of amount realized by him and 4% on the amount paid to

preferential creditors and 10% on amount distribute to the equity share holders.

The assets realized as follows.

Land-Building 1,50,000
Machinery 1,71,000
Stock 1,55,000
Furniture 4,000
Debtors 23,000

Prepare the liquidators Account.
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